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ENCASED PCSTAGE STAMPS
Stamps circulating as Money

It was 1840 when the first postage stamp was issued, the penny black of Great Britain.
Twenty-two years later, the United States was at war with itself There never had been asLrllcicncy of small coinage proclucecl lor thc expancling nation, ancl whcn the.iitters o{-rvar hit thcbuying public, the observations of Copernicus (1473- 1543) in his Essay on Coinage, "bad moneydrives good money out of circulation, " went into effect. Later the ,'bad money" theory wasincorrectly attributed to Sir Thomas Gresham.
How to make change in a store when the merchant is handed five cents and there is afour cent purchase? He runs down to the postoffice, buys a few one cent stampr, off*r, one to thecustomer in change, and he has a happy camper.
Today, let us take that one cent stamp on a commercial voyage in your town, starting atthe fast food place when you buy your *o.ring coffee. you are given a one cent postage stamp inchange. You buy a newspaper, and add the stalp to your payment. The merchant passes it out inchange.

What does that stamp look like at the end of the day? Hardly collectible, by any measure,and hardly recognizable as a one cent stamp.
So the next day it is put in a paper holder, with a small area cut or punched, so thedenomination of the stamp is recognizuUt.. tiri, was actually done in the early Civil War days.

*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*+*
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Then the enterprising printer down the street printed an advertising message on the holder,
perhaps "Jones Meat Market," sold a hundred to Jones, and every time the cent holder is passed,
the fact that Jones sells meat is brought to the attention of those passing the change.

"We need something better," thought John Gault, Boston, Mass..

He devised a round metal holder, printed the name of a merchant on one side, placed
stamps of various denominations on the inside, covered it with celluloid to protect it from dirt and
moisture, and went into business selling the holders to businesses. He even patented his holder. "I
could have been a millionaire had I been able to get enough stamps,,' he later commented.

The highest denomination he used, and the most scarce today, was the 90-cent stamp.
This hardly looks like an emergency money story, yet it is. Let us fast forward to World

War I in Europe. Merchants there went through the chaos of change shortage. And stamps
proved to be a viable remedy. A1so, they were placed into or onto paper holders.

Then I M. Bouchaud in France patented the idea, despite the presence of a U.S.
patent. Also, in Germany, [taly and Austria, M. Bouchaud attempted to patent the same
encasement idea, but the fact of the U.S. patent did not allow it. There is a certain amount of
civility between nations, even when at war.

The collectibility of encased postage stamps, Kapsulmarken in German, should primarily
be in the domain of the philatelists, that odd breed that collects postage and revenue stamps.

But since they represent money, a coin substitute, numismatists hanker for them ilso,
with demands from the two fields raising the price.

But before you run down to your favorite coin shop to buy a catalog of these world
encasements, don't; I'11 save you the trouble. I have never seen one. Over 30 years ago I
published a catalog over a couple years, listing those world encasements I could account for. In
the lasi iwo decades a hobby publishing firm has contacted various persons trying to get such a

catalog published.
In January 1997 THE FRAKTUR published a special pricelist offering 19 Austrian

encasements. Like a mayfly hovering over a bubbling brook, taken by a hungry bass, the entire lot
was sold.

The timing of this feature coincides with an offering at auction of encased postage stamps
by Coin Galleries, 123 West 57th Street, New York, N.Y., in July 1998. (No consignments are

from T'HE FRAKTaT.
Perhaps the American collector is not aware of the extent of the number of countries

which issued one or more examples of encased postage stamps. We begin with Argentina, where
in 1856 a one real stamp was issued in a holder.
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In 1975 peter Flensborg, Copenhagen professional numismatist, reported finding in thearchives of the Danish Natiorai'gun[ 
-rn.r, 

sheets of I0_ and 25_ore 
"-afou.J money printed indifferent colors, similar to 10_ una ii_*. coins current in Denmark in 1914. The printing was in 
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Over time, especially in wartime, some 20 countries have used stamps as money, notalways in a holder. Since January this year, I have been involved in a program where close to 100typed pages have been used to list worldwide encasements. No single volume has been a solesource for any of the countries listed.
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To work with generalities, the country with the greatest variety of encasements has been

fl.funr, 
both from the number of issuing towns and th? ir*b.. of issues. arst.ia probably is

It is apparent in some issues of paper, metal or stamp Notgeld, that attimes adenomination is issued to fit a pu,;;; use. One can think of the Nuernberg 2O_pfennigaluminum pieces, intended fo.,tr..t.u, fares; p.irur.tyirr*d paper chits good for a certainamount of bread or milk; or Austrian stamp €ncasements good for a newspaper.In the German series, by far the one business ,u*Jd by more cities than any other is thelocal Opel dealership. It is obvitus thaiwher. or. f., irr*d a single stamp denomination withtheir name inscribedwas probabff o*rt19, of vanity, ,o ,r.,fr" owner,s name in print.Some 40 pages *.r,,.qui.ed to list the German.rlu..r.rts, double columned.In 1993, peter Menzel, iladebeul, C..runy, p*jr..O a two_volu*. *".t listing metalNotgeld, public and privale, pim p.iror*. or*u, i;;;r, ;;e porcelain, encased postage, beer
#1y;r1,#["#J:*.d 
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For a maker in the town of Elberfeld, it is not difficult to understand the number of
ffi::1il::;,tilffiHffin:ments no* ti'" r"",i;il; o"* are round rrom the city or

Materials used as backing for the German encasements included aluminum, plastic, zinc,iron and paper, probably equateJ in cost in the same order.
Menzel emphasizes the inside color of the .r.ur"*.rt, on which the stamp lies. Othercatalogers use colors of the stamps or a stamp catalog number.
Two countries not yet mentioned which is.u"i 

"r"u."a 
postage stamps between the warswere China and Spain_ In each country, the encasem"rt, **." paper. In Spain, a decree datedFeb.24,1938, authorized release of .ounA cardboard discs Learing revenue stamps in l0_ and

15-centimos denominations, and postage stamps of 5_ and 25_centimos. The Bank of Spain

if;nii'*t[H,'ff1lut"'tt'";* "i? loyltimos p;or. stamp was authorized rhe stamp
Spain were,,.J',,-#:1ffi:,1?ffI'"*l; Ie38 r'd', orth!;;'*;;; money issues or
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have estimat.aif,"t about i,.ooodifferent forms ofpaper exist with stamps

,T;r1,i--,,, -,,
rt;.:',/i;\. j'",

,fi#,. ,,:,i'; +i:1^,{i1^ ,J\i.,t
rf\L ? ;i
,"ir]\ -"'' 1i+r* _: _],

4r1ig6r

5

1!..4
4l:, jilfl;

i(?#

ta- Fl

,
+at;

335{8.?el.

4,,, !,
l,tPl

Aven

R! 0
1 3 ao

KATKO FF

rAliD c0,Nse F0x

C)

^*ArC0l,l.EC r0B8
".1413

ue Road
ta,) ttt,J, tb

tto")h_Oa-a

'i;c!e
(iIr

?'tL J 7f n*n,s
-ru-

(clirft IO+ral/,

.6(."S1u;

BERGEE

June 1998 _4_

I
I

Roil,,,i !', i,l r; i1 lcl ft
'1



::::::::::-=:::33:;3:::: :::::3:tll::3::333::l::::::: ::::::::r,::3:::::::::::::l::3:::::::::!:t:::;l::::::3::::31::5t'l:::3::'::::3::!lt"

eutschlanil Zentraler Not$ elil Yers chleiss
(centrai Depot o f emergenclr-M6n",;

XAfo'b"t1rtz, Alsenstrasse 2 ' Tel' Rhld' 549'

.i,,n , ..ff' ;,

''S Asent for America, England and Japan :

Liebun' Haagsche straat' 5, Den Haag
Telefootr 50899'
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MONEY-CURIOStTTES.
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THE HACUE, JulY 1928
':!
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Lofty ambitions were expressed in 192g, when J. Lieban, Haagsche straat 5, den Haag,
The Netherlonds, organized the Central Depot of emergency-Money,headquartered in
Koeln-Deutz, Germany.

. Besides offering emergency money, the firm offered, for $10, large albums for storing the

ry?lrt: In August 1928, theflyerwas maiied toiMesis. V. BaldwinMotir Co., Loi Angeles,Val.
USA" - no other address.The overseas mailing required a 3-cent stamp of The Netherlands. The
Baldwins noted that they ordered on Sept. 25, Ig2S.

The pricelist was submitted by Hans and Beate Rauch, p.O. Box gtgl\. Las Vegas, Nev.
89180-19t7
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C,,li,, il. F.ll'1r.,,,,rs

Ijor tirb 1 lth tirne, we begin a new year with ll{E FILAKT{LR.. With the help of
subscrii;ers we have'oroadened the scope to truly einbrace as many facets of emergency lltonelr as
is possible. V/e hope to clemonstrate this witii our July issue, covering emergency money cf.WorkilVar I from a country whose issues have been ignorej. so far, in i.his countqi A1so, r.,,,e hope toinclude an updated versicn of the Notgeld Gtossary and subniiii;.;;;;^ifrg pleasure a currentbock list.

We irave mailed out to several r eaders tlie nevi voiurne i)ezrtsclte Set ieil,scheiite von19lB-1922, bl, Manfreci Metril On 536 pages, h4ehl lisrs lr,lotgeld from l,479 issuing entities, withestimated prices in German cleutsche Mark. Color illusti:ations, fbce and back, appear on ainiosteveiy page. The text ailpears ln the German ianguage. We offer the book to readers for $30postpaid.

About haif of our reacJers raiiil finri a note with this issue reminding theni dues are due {brthe year July 1998 to .luiy 1999. We hope to have all of vou r,vith us flor the corning year

GERMAl,,r_jltigticg CLASSTFTED ADvERTIsTT{G
sL,ockJ i^;;-''-ircritl L'aPer iiorg*rc. *or"i'r0,0c0 

pieces int:: 625a;-,";s'::: l-isrs. ,uT i,Ir;.;r...i1., paricway j.iatri"lf R 5CB. r,ilesmere Road, S...U"""r*r, 0ntario CAI{ADA
June l gqg *6--
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Erbach/Odenwalde November 19lg 50 pf I Mark p-S 557a $2.25*Erfde ND 50 pf 1 Mark L-327 $2.7s
Erfirrt AprilT, t9Z1 50 (4)pf L_33lb $2.s0*
Erturt April T, t92t 50 (4)pf L-331c $2.50* 

:

Erfirrt April 7, tg}t s}pf L-33Id $.65*
Erfirrt Apdrl7,l92I lO,Z0,25pf;April9, 1921,50,75 pf L_33le $3.25xErfirrt Aug. 1, l9Z3 500,000 Mark K_T377a $2.25
Erkelenz Nov. 12, l9l8 5 Mark K_125 $3.25
Erkelenz luly l,l92l 10 pf L-334 $2*
Erlangen Oct.29-31, 1918 t0 pf p_S 57th $2x
Eschershausen/Braun-schweig June l, l92l l0,25,50,llpq l, 2Mwk L_337 $4*Eschwege ND 50 pf L-338a $t 

:

Eschwege 1920 5, t0pf p-S 578f $2.50*'
Eschweiler Dec. 1, lglg 25 pf p-S 579c $1
Esens/Ostfriesland ND(1920) lO,ZS,50pf p_S 5g0 $7*
Esingen ND 25 (z), s0 e). 7s (2) pf L_339 $1lx
Essen July 10, 1023 100,000 naart K_l42gb $2.25
Essen Aug. 3, 1923 500,000 Mark K_1415b $2.25
Essen Aug. 12,1923 I Million Mark K_l4l5c SZ.Z5
Essen Aug. 14, 1923 t0MillionMark K-l429mFried. Krupp $2.75
$r_.., ND (1923) 100,000,000 Ruhrtaler propaganda note $t0
Esslingen Aug.27, tg23 500,000 Mark X4q4ti $4.50*
Esslingen Sept" ZB,1923 I0 Mlliarden Mark K-t44le $4.50*
Ettal ND - to Dec. 3t,lgl7 5,25pf p_S 5g5a $3
Ettal ND - to Dec. 3T, lglT l, Z, 5,25 pf p_S 5g5k cancelled $7.50
Ettenheim March t, tgzT 50 (4) pf L_340 $2.50*
Ettlingen/Baden Oct. 2t, lg23 50 Milliarden Mark K-1456a $3.50*
lutin June 20, T92t S}pf L-342 Landeskirche $.65*
Eutin ND 50, t00pfl.-344 Land $2.50x
Eutin December T92O 25,50, 100 pf L_345 S2.50*
Fallersleben Oct. l, lgZO lO,25,5}pf L_346 $2x

Flensburg Aug. t, I9t9 50 pf p-S 605 I $2.50*
Flensburg Jan. 16, 1920 25,50pfl-_355a $1.50
Flensburg Jan. 16, t92O 25 pf L_355b tug of war (plebiscite) $.65*
Ifensburg Jan. 16, 1920 50 pf L-355c bJrder,ru.i., (fuf"Uiscite) $2.50*
Flensburg March 14,lg}l 50 f L-355d $.65*
Forst/Lausitz lglg 1 pf p_s 6l5e $2.254<
Forstllausitz July l,lg}l 10, 20,25,5Q Pf L_357 $3x
Forstllausitz Aug. t7,1g23 IOO,000 Mark K-1507d $3
Frankenhausen/I(yff June 19, 19212 50 (6) pf L-359a $7.50*
Frarikenhausen/Kyff. September l92L s0 (6)Pfl--3s9b $4.2s*
Frankenstein/Schlesien Dec. I 0,1920 T0,25,50 Pf P_S 62lb $3.50x
Franlcfi.rrtlIvlain May l, lglT 50 Pf P-S 622a $t*
Frankfurtl\dain Nov. l, l9l9 2s Pf P-S 622b $1*
Frankfurtilvlain Oct. 15, 19lg 5, 10, 20 Mark K_137a $6
Frankfurt/Irdain Aug. l,IgZ3 500,000 Mark K_tSZZa $3.25
Frankfurt/IMain Oct. 22,lg23 500 Milliard*n Mark K_t55Sd $2.50
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Frankfurt/Oder Nov. 8, 1919 50 Pf P-S 626c $1
Frankfurt/Oder l92l 10,25,50, 100Pf L-363 $3
Fraenkisch-CrumbachAlesse April l, 192l-1922 tO, 25, s}p! 1 Mark (Z) $3.75*
Franzberg Nd 20, 25,50 Pf L-363 $13*
Fraustadt/deutsch Posen (Wschowa) ND 10 Pf P-S 629b $5*
Freiburg/Breisgau March 30,1920 50 Pf P-S 636d $4*
FreiburgiSachsen ND - to Dec. 31, 1918 5, 10 Pf P-S 63ld $2*
FreiburgiSachsen ND - to June 30, 1921 l,zPf P-S 63lg $2*
Freiburg/Sachsen ND - to Dec. 3l, 1920 10 Pf P-S 63lh $.65x
Freiburg/Sachsen ND - to Sept. 30, 1921 5,10 Pf P-S 63li $2*
Freiburg/Sachsen Nov. 15, 1918 5 Mark K-144 $3.25*
Freiburg/Schlesien June 15, l9l9 25 Pf P-S 637c $2x
Freiburglschlesien August 1921 10,25 (5),50 (4) Pf L-369 $18t
Freienwalde/Pommern November 1920 5,25Pf L-371a S2.50*
Freienwalde/Pommern 1920 5,10,25,50,75 Pf L-371b $3.50*
!'geienwaldelPommern 1921 25,50,75 Pf L-371c $4*
Freienwalde November 1920 25 (2),50 (4) Pf L-371d $8x
FreyburgAJnstrut May 15,1920 5, 50 Pf P-S 639a $1.75
FreyburgAJnstrut Sept. 12,1921 50 (5) Pf L-376 $3.75*
Friedrichsbrum/Harz Oct. 15, 1921 25 (2),50 Q),75 (2)Pf L-380c $4*
Friedrichshafen Nov. 1;1918 5,20,50Mark K-149 $9
Friedrichroda/Thuer. ND 10 (5), 30 (5), 50 (5) Pf L-379 $10*
Friedrichstadt Aug.27-28,1921 25,50,75 Pf L-381 $2*
Friesack/lVlark November l92l 25 (3),50 (3),75 (3)Pf L-382 $5.50*
Frohse May 1, 1927 25,50,75 Pf L-383 $2*
Frose/Anhalt ND 10Pf, March 15,l92t 25,50 (4)Pf L-384a $4*
Frose/Anhalt Jute?7,l92l 25,50 (3I T5 Pf L-384b $4*
Frose/Anhalt ND 75 Pf L-384c Loesungsschein $3.25x
Fruecht/Ems Jan. 7,1922 25,50,75 Pf L-385a Dieser Schein gilt... $5x
Fruecht/Ems Jan. 1, 7922 25, 50,75 Pf L-385b Dieser Schein verliert... $2*
FuerstenauAlannover Dec.6, I92L 25,50,75 P{ l Mark L-386 $2.50*
Fuerstenberg/TVeser Dec. l, 1927 zMark L-387 $3.25x
FuerstenbergMecH. Aug. 1, 1921 LO (2),25 (2),50 (2),75 (3) pq 1 Marli (a) L-388a $8.50x
Fuerstenberg/I\4eck. Aug. l, l92l 10,25,50,75 (2), pf, I Mark (3) L_3ggb $5.75*
Fuerstenwalde/Spree 192t 20 (3),25 (3), 50 (3),75 (3) pq I Martr(3) L-389 $10*
FuerthlBayern Aug. 14,l9Z3 50,000Mark K-1654a $Z.SO
FuerthlBayern Aug.29,1923 2,A00,000 Mark K-1654f $2.50
Furth/Wald Sept. 10, 1923 l0MillionenMark K-1663m $3.25
Fuessen April 1, l9l8 50 (2) pf p-S 683 $2.50*

Special Offering
Liebstadt/Ostpreussen (1914) 10 Pf hand-written serial number;2 rubber stamp signatures

K1914-202c $27.50
Wildenstein/Oberelsass (1914) 50 pf Rubber stamp of city, handwritten signature, serial number

K|9T4-4431A white paper glued on cloth $27.50
UjeslSctrlesien 700 Marb MLay 27,1923, marking 700-year fair of founding of city; overprinted' Aug. 22,1923,500,000 Mark Ktg23 -Silg. S1Z.SO

"\*Uncirculated

K-Keller catalogs; L-Lindman Serienscheine; P-S Pick-Siemsen Circulated issues

THE FRAKTU& P.O. Box 334. Iola, Wis. 54945
The Notgeld Hotline I (800) 547-1067
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